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Union Bay Acquisition, an aggregator of insurance agencies, has acquired the assets of Arlington Agency, Inc., base%aige%ivonia, Michigan. Terms

were not disclosed. This is Union Bay’s eighteenth acquisition, and fifth in the state of Michigan.
Arlington

Arlington Agency offers auto, homeowners, business and life insurance products. Agency&body=Union

Bay
Based in Lancaster, Pennsylvania, Union Bay Acquisition owns property-casualty insurance agent Union Bay Risk Advisors LLC, and acquires
. Lo . Acquisition
small insurance agencies in the Northeast and Midwest.
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But relying on the incentive of premium discounts is not enough to prompt widespread adoption of mitigation measures,m®gjpggially for low- and
moderate-income households, according to a new study that examined more than 20 years of data from Florida’s Citizeng Property Insurance Co

Wind
185 Results for 'Fine Arts' Mit,
At MyNewMarkets.com, we connect thousands of Studies

insurance agents with the perfect market providers Say&body=Premiums

=t every day. Need a market? We're on it!
y Will
"' My New Markets Find a Market
Skyrocket
MyNewMarkets.com by

207E.
2059,

“Our findings underscore that rising insurance premiums can increase adaptation, but only if paired with policies that targigediwacial constraints fc

low-income and low-wealth households,” the study concluded. Not
Enough
The paper was authored by four professors at three universities, including Vikas
. 3 . . Panel A: Potential discount ratio
Soni, assistant professor and director of the Merrill Lynch Wealth Management Mean StDev Pio  Pas  Median Ps
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But the policyholders who need to save the most on homeowners insurance
premiums are least likely to pay for protective retrofits, the study found. Wealthier ~ (https://www.insurancejournal.com/app/uploads/2026/07/wi

homeowners will respond to higher insurance costs by investing more in climate- mit-discounts-chart1.png)

resistant building features. The premium discounts—greater for higher-value Premium discounts for mitigation, from the study, based on Citi:

homes—outweigh the cost of hardening work. data. Click to enlarge.

“In contrast, lower-income households and those facing higher adaptation costs
reduce their investments when premiums rise—premium increases tighten an already binding budget constraint, crowding out the upfront
expenditures required for adaptation,” the authors wrote.

Changes in public and insurance industry policy could help, they said. The My Safe Florida Home program, similar to mitigation grai
programs in other states, offers one template, the study said. But others are needed, including targeted subsidies for upgrades, moi
low-interest financing for home retrofits, and means-tested premium assistance programs that preserve the incentive to adapt while

lieving fi jal in.
(https://www.irqgd?ghn&{érb?’ﬂgﬁcgrtﬁé%p/uploads/2026/07/soni-

vikas- The study was posted the same day another report found that property insurance rates are expected to more than triple in some pa
M of the country over the next decade.

1jpg)

Soni Louisiana and South Carolina will see the steepest average premium increases by the year 2035—as much as 203% for South

content/uploads/2026/05/Climate-impact-on-insurance-May-2026.pdf) by the Coalition for an Insurable Future and Mandala Partner

The results of the study were based on data from the Federal Emergency Management Agency, the Federal Insurance Office and other sources &
studies.
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(https://coalitionforaninsurablefuture.com/wp-
content/uploads/2026/05/Climate-impact-on-insurance-May-2026.pdf)

The Coalition for an Insurable Future’s report predicts sharply rising property
insurance premiums for Southeastern states and California.

The report argued that climate change is a growing threat to insurers and insureds, and California and most Southeastern states are most at risk
spiking costs and losses.

“Without action, climate risk will push premiums higher and leave more households without cover, creating significant costs for the economy,” the
report noted.

Rates will vary greatly inside states: Low-lying coastal areas in Louisiana, South Carolina as well as North Carolina are the most vulnerable. Hyde¢
County in eastern North Carolina, for example, will likely see average homeowner premium increases of 709% to 5,900% (as much as $101,000)
2035, the report predicted.

Florida, which has seen its share of soaring property insurance premiums in recent years, followed by moderate rate decreases in 2025 and 202¢
may be slightly less affected than neighboring states in the years to come. Indian River and Gulf counties will likely see the sharpest increases in
premiums, of about 20% by 2035, under a “medium increase” scenario.

The authors urged action to reduce the impact of climate change on the most vulnerable areas.

“States are taking actions to address the crisis, but effectiveness is mixed and the burden falls primarily on homeowners, insurers, and taxpayers
rather than the sources of the underlying climate risk,” the report reads.

Correction: Economist Carolyn Kousky is a member of the Coalition for an Insurable Future but did not lead the study.
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